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DIRCCTORS'  REPORT    FIRST   SEASON 
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To     lllK    SllAKhHOLDKKS    <)l     Till;    C\l.Kl>l)N     Mill  SIMS      TkoI    I     Cl.l  11,    LiMIIUp! 

UK  C'harter  of  Incorporation  of  the  Caledon  Mountain  Trout  Clul),  I.iniitfd,  autliori/rs  tlie  Corjior 
ation  it  rreati's  to  maintain  a  tisliin;;  and    sliootinj;  Cliih    upon  and  for    tin-    fiijoynient    of    its 
proptTtieN. 

The  Directors,  a  sliort  time  after  the  completion  of  the  Chd)  House,  |)assed  the  necessar) 
lU  laws  for  the  constitution  of  the  autliori/.ed  Club  under  the  name  ot  ••  The  (.',  I'dnn  Mountain  Trout  Cluli," 
copies  of  these  Ity-laws  have  t)een  in  the  hands  of  nieiiihers  for  some  in  inlh-. 

The  hrst  Club  season  commenced  with  tlie  opcnini;  of  the  Club  H       ■      mi    May    :  -i,    Ur   i,  and  closed  on 

the  22nd  September,  ii)OJ- 

The   By-laws  adopted  creating  the  Club  constitute   the  shar       klers  of  t'      i  alti!  tiitnt;'  n    Trout 

Club,  Limited,  as  its  mcinbership. 

Tlie  first  seasim,  of  course,  was  necessaii',  a  new  seiitun-  in  all  its  ff.Ttiues.   and   ihc   1 
pleasure  in  having;  to  conKralulate  the  membership  on  the  results.     (*f  the  total  ^71  niiiiit"  i 
visited  and  stayed  at  the  Club  House  alone,  or  with  their  families  or  friends.      Many  return 
Expressions  of  the  utmost  satisfaction  and  pleasure  at  what  the  Club  posse  ses  ^,nd  with  lli 
accommodation  and  appcjintments,  and  the  way  it  has  been  larried  on,  and  tlu   extrt  iiie  be.: 
in^s  have  Iv  on  universal.     Meml)ers,  not  content  with  verbal  expressions,  have  written  U  tti 
a  source  ,  f  much  fjratitication  to  the  Oirectors. 

Many  en;;  if^ements  to  return  next  year  have  already  been  made.     The  miii.ii;er  repo 
peclLi  are  that  the  Club  House  accomiiHKlation  will  be  fully  taxed  durini;  the  season  .>f  Hfi'-i- 
considerable  surplus  revenue  from  thai  source. 

The  past  season  was,  as  all  know,  cold  in  its  early  weeks.  This  fact,  combined  with  tu. 
the  part  of  luenibersof  learniiij.;  what  the  advantav;es  of  the  Club  House  were,  m.ade  the  Krcwth 
somewhat  Kr^'dual 

.\s  the  season    wore  on    the  patronaf,'e  not  only  iiureased  but  became  more  regular.     .\t  in- 
accomiiKxlation  availa!>le  was  called  into  reipiisition. 

The  pecuniary  result  for  the  past  season  is.  nevertheless,  t'  at  the  receipts  have,  in  the  ease  o' 
House,  resulted  in  a  small  surplus.     The  ti>;ures  are  as  follows  : 

(iross  receipts S3.72*>   H' 
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\  II  W    Ol     SoMK    Ol-     IME    NlKSfcKV    I'oXDS— FkOUABLV    THE    MdSl     COmii.KTK    AMi    I'lKIKl   I     S^  M  IM    IN    AmiKICA. 


Thus  it  is  si'cii  lliiit  it  ( Ifarcd  itself,  and  for  tlie  seasmi  of  iijo)  has  hccii  no  i'\ptnsc  to  »'  ('"nxir.ilion,  ami 
next  year  must  prove  a  soim  e  of  pi.iht. 

Thi'  I  .ire  ol  the  tish  ami  iuir>eiies  and    hati  I'    lies  has  oi  (  upied  iniic  h  o!   I  In    I  >iiei  tois'  time  and  thoiiyht. 
They  fiiind  that  tlie  men  in  i  harye  were  able  to  i  .11 1  v  on  tlu>  work  to  all  ap|«'aran<  e's  satisfa(  toi  ily.       Ilowe'sei 
to  reassure    themseUes   on    this   sulijei  t.  and    also    with    the   olijei  t    of  asc  ertaininu    from    a    well    ipialilKMl   and 
indeper' '    't   soin.ethe   pr     ler  \iiw  to  take  of    the  lareand   propaHUtion  o     the  lish.    Mi.  Monroe    \.  (min   of 
Koihestei.  .   ew  ^  ork,  lat  the    New   N'ork  State  lish    Male  heries,  \vasi...ietl   in,  who  made  a  most   thoroiiL;li 

and  careful  in\estiL,'atioii  ■  he  (  hilis  properties,  nursiny  (Mmds  and  hatcheries,  lie  has  expressid  himsel- 
satislied  of  the  Ki  ■  it  \ahle  ol  the  pro|«riies  wc  hold  and  of  their  future  sucii'ss,  not  onlv  as  a  fishing'  proposition 
for  the  nuii'iier  iuit  as  a  eoiiinuK  i.d  enterprise  for  the  sale  of  eyed  enijs,  fivand  yearlin',,'s  loi  restocking; 
depleli'd  waters  "    '  anad  i  and  the  I'liited  Slates.      I'rcnn  these  sources  larj^'e  profits  are  n  .ili/ahic'. 

't  h.is  lii-ei.  t  und  necessary  to  preserve  all  our  first  vears'  produc  I  for  the  purpose  of  thoroii^hU  stocking; 
till   •,.  i.,b's  own  w.itc'ts   md  to  provide  for  the  future. 

It  is  satisfactorv.  however,  to  know  upon  -vhal  the  directors  clc-cni  to  lie-  uiidoiihlcil  autlioi  ity  tli.it  the- 
foiindalions  for  cdiiimeic  ial  proHts  have  been  well  laid,  and  with  care  will  be  rcali/i  il  in  a  short  lime.  Mr. 
(ire en  reports  favourably  of  the  men  vvhuin  the  Directors  have  char(,'ed  with   the  care  of  the  hsli   and  pro|)«Tties. 

The  Club  House  clur'it;  the  season  has  bc-en  ciimpleted  ac  curdint;  to  tl.>-  original  desijjii  ami  furnished, 
liedroom  ac  coiiiiKlation  for  sixty  nunibers  is  providid.  I  he  e\|>erience  of  tha  year  shows  that  some  alterations 
will  he  ex(X'dieiit  in  the  kitchen  and  .servants'  department,  which  the  Directors  propose  to  m.ike  before  the  c)|«n- 
inj;  next  season.      This  will  not  involve  any  lar^e  expenditure. 

Of  the  total  number  of  shares  (333)  of  the  Capital  Stock  (par  value  •jihi  each)  J71  shares  have  been  sub. 
scribed,  allotted  and  paid  in  full,  leaving  I12  shares  which  have  so  far  beer    -eld  as  Treasury  stock. 

Si't  fill'  Ikis  ivcnlliiiii^  wliicli  -..(IS  friiiiiiud  la  siihsirihtrs  ill  .//.  f'msf'iiliis  now  hceii  f'rnviiltil  niul 
iiiiiif'Ltiil.  hut  thi  Directors  hiivc  filt  colUil  iif'oii  to  do  marc  tliiiii  tlie  frus/'ntiis  nilhd  fur,  thus  luliliii;  irrnilly 
til  till  iKiiifi'rt  I'/  iiuiiiliirs.     Till  iimsl  iiiif'urtiiiit  nf  tlusf  iidilitiimal  unrk's  nri  :-  - 

(ii)      T/;.   /•(;;/(/  nf  ft'ic  iiiiil  oiii-liiil/  ;////is  u/  striiiiii  tisliiiii;  on  tin   Uiitr  Crulit  wliiili  /m.s  Imii  lui/iiirtil. 

(/»)  I'irst  iliiss  TiHiiis  Ciiiirts.  Ltiuii  linu'liiii;  (Iri'iiiiih  iiitil  Imitiiiiinti  liinl  Trnf'S  lur.w  Imii  f'ln;  iilal.  mnl 
II  (ii'lf  Cmirsi-  III!  iiiljiiiiiiii!;  prupirty  lins  liecii  rtiitcd  mnl  liiiil  nut,  niiil  Inis  hmi  iistil  tliis  snisnii.  It  is  lu'tfil  In 
IlilVi   il  ill  ^iiihI  nrihr  Hc.\l  .v<ii..i..(. 
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()\K    OF    THE    I'ONDS. 


(r)  The  (iri'^iiiiil  cstiiiinti  for  llw  CI  ill)  House  niitl  fiiniisli'iii;  was  /niinil  In  he  mtirilr  iiiiiitetliiiite  In  build 
mill  furnish  a  suitnble  niiil  piriiiiiiuiit  ahiiliuj^  />/(iii  fur  iiuiiihers  iiiiil  lluir  fmiiili  s.  The  Inrj^e  iiieiiibershif< 
eoiiipelled  d  belle,-  provision  ill  n  litrj^cr  expense,  whieli  lins  been  provided  to  the  snlisfnelion  of  everybody. 

(</)  Another  feature  added  is  the  Annex  liuildini;  eontniniuf;  It  additional  bedrooms  upstairs,  the  i^round 
floor  beinir  oeeupied  by  Billard  and  Pool  Tables,  Aniusenient  lioi>ins  and  Ratliskeller,  all  appropriately  furnished 
and  affording;  a  lounfj;ini;  place  for  incinbers  of  tin  most  iiiiiijiie  kind,  and  one  wliieh  has  caused  ^reat  surprise  and 
much  pleasure  to  all  u-hii  have  visited  it. 

A  Summer  Home,  unexcelled  in  sahilirity,  in  the  beauty  dI'  its  situation  and  surr()undinf,'s  and  the  com- 
fort and  luxury  iil  its  appointments,  is  now  provided  for  the  members  to  which  they  can  l>rinfi  their  families  and 
their  friends. 

The  several  properties  ac()uired  with  the  cost  of  accjuisition  and  improvemen  s  to  date  is  shown  below: 
{a)  c;iub  House  property,  east   half  lot  i)   in   the   2nd   Concession   Caledon, 

purchase  money  as  per  original  prospectus S^o.ikm)  00 

Cost   of  Club   House,  annex,   hatchery,     nursinf;    system     ponds    and 

improvements   iX.-liit  4') 

(A)   Dutierin  Lake  pro[)erty  V.  J  Lot  H,  Concession  5,  Caledon j,ik)»)  00 

(c)  Hillsbur);  or  .\urey  ponds,  hatchery,  etc.,  part  lots  24  and  25,  Con.  7,  Krin        5,'>J'*  '»J 

(d)  Hopevale  or  (iooderham  property,  nursery,  hatchery,  etc.,   lots   2h  and 

27,  Con.  I),  |->in    ^,720  1)7 

((■)  Credit  Kiver,  2  branches  :   exclusive  rif^ht  50   ye.irs.   stream    tishint;,  hve 

and  one  half  miles    4,f<«i  o<i 

1/)   I'"urniture  in  Club  House (i.MH)  (w) 

$l)(),452  45 
.\s  the  steps  in  carrying  out  the  proposition  have  successively  been  taken,  the  fact  that  later  subscrilwrs 
lor  shares  were  buym^;  into  an  established  (oncern,  (in  which  the  previous  shareholders  had  taken  the  risk 
involved  in  the  initiation  anu  launchinj;  of  the  proposition)  was  recof,'iiized  in  the  premiums  paid  on  the  last 
thirtyhve  shares  sold.  The  price  gradually  rose  from  par  value  Jtijcx^  to  S700  per  share  at  which  last  price 
several  shares  were  subscribed  and  paid  in  full. 

^'our  directors  feelint;  that  the  completed  enterprise  woidd  warrant  a  lar^je  premium  on  the  price  of  the 
unsold  sli.ires  have  not  felt  justified  hitlierto  in  pressing  tile  shares  tor  sale  and  tiiey  do  n<;t  now  advise  tiiat 
course  as  necessary.  It  is,  however,  proposed  to  ofTer  twenty  shares  at  S7(kj  ;  twenty  sli.ires  at  SSix),  and  to 
hold  the  renuiininfi  tuinty-two  shares  at  Si.ooo  or  more  per  share. 
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I'lie  result  of  tlif  operatiDiis  (if  tlie  Corpiiration  to  diite  iiuiy  l>t'  Itiii'lly  stated  as  fo 

Khci:ii'|s  to  date  friim  all  sources    

Exi>FNiin'iKi;s 

Turchase  of  properties    S43,74"<  '19 

Balance  cash  due  Mr.  Wilinot Ki.ij.Si  00 

("Kd)  House  and  furnisliinj,'    3S,(i2(j  23 

Salary  to  Mr.  Wilniot  and  ser\ants 'I'li"  >4 

Other  capital  expenditure    for  material,    labor,    preliini 

nary  expense  account,  etc 24,o«i.s  -^ 

Leaving;  vet  to  lie  provided  for 
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The  Directors  estimate  that  thev  will,  in  view  of  the  past  sales  of  shares,  realize  from  the  unsold  shares 
for  the  Club's  beneht  enou,i;h  to  provide  a  surplus  of  ab.iut  Si3,(iou  in  the  Club's  treasury. 

Thev  propose  also  to  dispose  of  the  (iooderhani  farm,  retaining;  the  portion  necessary  for  the  nurseries 
there,  to  secure  which  the  farm  was  purchased.      It    is   not    reipiired    by    the   Club.        Tliis    will    brinj;   in   about 

85, OCXl.CMl, 

The  Directors  lia\e  every  confidence  in  the  futute»of  the  Club:  they  have  (,'iven  their  care  and  time 
without  stint  to  its  affairs  from  the  lie;;innin;,'  with  a  view  to  its  development  with  due  re^jard  lo  economv.  and 
they  feel  a  pride  in  the  results  which  ha\e  been  achieved.  This  the  Directors  have  done  without  liavii:^  asked 
for  or  received  anv  renunieratiou  whatever  bevond  tne  satisfaction  arisinj;  fi,.in  the  successful  development  of 
the  proposition  which  they  deem  an  ample  recompense. 

In  conclusion,  we  would  draw  the  attention  of  shareholders  to  the  list  of  mendiers  which  accompanies 
this  report.  The  mendiers  have  been  .selected  and  their  subscription  invited  by  private  interview.  1 1  will  be 
seen  that  the  mendiership  is  of  i;entlemen  of  hi},di  standing;  in  Canada  and  the  I'nited  States.  It  is  pro)iosed  to 
continue  the  course  hitherto  adopted,  so  that  onlv  imexceplionable  members  shall  be  introduced.  Necessarily  this 
course  involves  much  trouble  and  some  expense,  which  the  directors  think  the   purpose  fully  juslilies. 

Icironto.  November   joth,  icio^.  All  which  is  respec  tivciv  submitted. 


W'm.   W'ou  rniNc;  roN, 
Secietarv. 


J- 


llri IS, 
President. 
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CALLi.^ON  MOUNTAIN  TROUT  CLUB,  Limii.d 
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l'"ron     Inj;k\vo(i(l  Juiictinii   to  (liil)    House, 

C'lul)   House  to   Dutrtiiu    Lake, 

■'  ''  to   l'':>liiivi^   Stream, 

'  "  to   IlillshuTf,'  (Auroy   I'onds), 

either  li\   l\ail  or  Road,       ------- 
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Note.  Infflewood  Junction  can  be  reached  by  either 
the  Grand  Trunit  or  Canadian  Pacific  Railroads,  it  wiil  in 
future  be  the  Club  Station  and  Post  Office. 
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REAR   VIEW   OF   CLUB    HOUSE 


